
Continental Insurance Limited
Un-Audited Balance Sheet

As at March 3l,2024

The annexed notes form an integral part of this Financial Statement

A
Chief Financial OIIicer

Dated: April 29P024

Particulars As at March
312024

As at December
312023

A) Fixed Assets:
Fixed Asssts (cost less depreciation) 144,503,287 146,983.745

B) Current Assets
Stock of Printing Material 1.015.230 I ,018,166
Sundry Debtors 415.214,727 529.515.126
Advance,Deposit & Preoayment 236.598-604 250.207.209
Investrnent 98,780,02 107,563,141
Cash & Bank Balancc flncluding FDR) 480.388.736 476.499.748

Totsl Current Asscts r23r,997 ,9r9 rp648033e0
c) Current Liabilities

Creditors & Accrual 342,77'1,E74 360,231,984
Outstandine Claim 9,872,345 32,890,891

Total Current Liabilities 352,044,159 393,122,875
D) Net Workins Capital (FC) 879,953.76t) 971,6E0515

Net Assets (A+D) 1,u24,457,047 1.11E.664260
Finance bv
Shareholden Equity:
Share Caoital 416.053.1 l0 4r6,053,1 t 0
Share Premium 45,375,000 45.375.000
Reserve for exceptional losses 385,916,329 374,453.808
General Reserve 5,000,000 5.000.000
Reserve for share Fluctuation Fund 8,288,246 8,288,246
Reserve for Fair Value Adiusfnent (8.008.261) (r,622,529)
Reserve against disposal of building 30.310.334 30.310.334
Retained Eaming 58,670,992 49.444.594

Total Shareholders Equitv 94r,605,750 921302,s63
Balance of Fund & Ac.counts 48.538.053 158,760,909
Deposit Premium 34,313.244 32-600.788

Total Taks rp24As7$47 1,11E,664260
Net Asset value oer share 22.63 22.29

xecutive Olficer

co.pffir"tr.y



Continental Insurance Limited
Un-Audited Income Statement

For the lst Quarter endedMarch37,2024

The annexed notes form an integral part of this Financial Strtement

&*fu
A .o-nffi"*",Chief Financial Officer

Date: Aprll29,2024

Particulars Janusry to Msrch 31J024 Jrnurry to March 311023

Income:

Net Premium rr4,62s,2r3 130,3s3,696

Re-Insurance comm ission 14,427,095 14,982,744

lnterest & Investment Income 7,134,379 3,475,385

Opening Reserve for unexpired Risks 39,690,227 35,205,577

Total: 175,876,914 184,4fi,402

Expenditure:

Net Claim 20,126,356 9,211,136

Management Expenses 57,456,485 6t,930,847

Agency Commission 24,266,755 27,932,992

Reserve for unexpired Risks 48,538,053 s2,601,832

Totol: 150187,649 1sr,676807

Profit before tax 2sA89A6s 32340,595

Provision for taxation 4,E00,346 9,127,723

Net Profit After tar 20,68&919 23212,872

less: Reserve for exceptional losses 11,462,521 8,000,000

Net Profit After tax & reserve 9,226,39E 15,2r2,872

Earning Per Share @PS) 0.50 0.56
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Continental f nsurance Limited
Un-Audited Cash Flow Statement

For the I st Quarter endedMuch 31,2024

The annexed notes form an integral part of this Financial Statement

'ffi22" *'ffi

Chief OIficer
6

Financial

Particulars As at March
312024

As at March
312023

A) Cash Flow frcm operating Activities:

Collection from premium & other income 136,t86,687 148,811,825

Less: Management expenses,Claim & other 132,250,424 146,293,470

Net Cash FIow fmm opereting Activities 3836263 2,s18355

B) Cash Flow fron investing ActMties:

Sale from Car

Purchases of Fixed Assets (47,27s) (70,325)

Net cash used in Investing Activities (4727q Q032s)

c) Cash Flow from financing Activities:

Dividend paid

Net Cash Flow from financing Activities

D) Net Cesh increese/Decrease (A+B+C) 3,E88,988 2,448.'O30

Opening casb & bank balance 476,499,748 53'7,068,478

Closing cash & bank bahnce 480388,736 539,516'508

N.t Opcr.lirg C.sh now Pcr Shsrc {NOCPS) 0.{D 0.ft

Dated: Dhaka. Apn1292024

"o''ffi""*",



Continentrl Insunnce Limit€d
Advaoced Noorani Tow€r: 0i Mohak'hali C/A. Dhaka-1212.

Not s to thc A.courts for th. Ist Qu.rt r ctrd€d 3l M$rch, 2024

1,00 Baiis of Prcpffrlion:
The qddterly Finarcial Statemeot has be€l prepared fu accoidaac€ with htemafioaal Accolmtiry Stardards
(1AS)34'Interin Finarcial Reporting', the company acr 1994,lhe insurafte act 2olo3aqladesh

Sec{rity and Exchaoge Rul$ 1987 and olher applicable laws & regr.rlations.

2.00 ErrniDgs pcr Shrr€ (EPS):

Eamings per Share has been calcula&d basgd on ordinary shareholders outstadiog no4l6,05,3llas

3.00 N.t Asr.t Vrluc Per ShrfE:
Net Asset Value P€r Shde has be€tr calculat€d ba6€d
as at March 31,2024. Derails calculation is given betow:

or odinary sharc outstaditrg tro- 4,16,05J11

Net Operating Cash Flow p€[ sha.e has b€err calculated bas€d on ordinary share outstanding rc. 4,1 6,05,3 I I
March

5.00 Provisio! for hcoDc t x and f,frectiv. T{r Rrtci

al March Delail

Prrticuhrs
Jrnnry to M.rch

3rJ024
JDu.ry !o Marcb

llt023

Net profit after taxex 20,688,919 232r2,E72
Nunber ofshares 41,605,31I 41,605,311

Eamhgs pcr rhtrt 0.50 0.56

Prrticulrrs

Paid-up Capital 416,053,110 416,053,t l0
Share Pr€mium 45,375,000 45,375,0m
Res€rve & Retai!€d Eofirincs 480,17?,640 465,8?4,453

N.t Ass.t Vrh. 941605750 v27,3l.2,53
Number of Shar€s 41605311 41,605,31I

Nct A$et Vduc Pcr Shar. 22.6i 22.29

4.00 Nct Op.rraiog Carhllo* (NOCF) Pcr Shrrr

as at D€tarls caloulatio! rs ltveo lrelow:

Particulfls
Jaduary to March

31,2024
Ja[uary to March

3t2023
Net Ope.ating Casb Flow 3,936,263
Numbq of Outstadine Shares 41,605311 41,605,31I

tl€a OFerdfng Carhnow per Sharu (ilOCFFS) 0.09 0.06

loa rtrcoEe tax ard ellilctive tax rate ir below:

Prnicul!rg
J rulry to M.Ei

3tJ0u
Jxu.ry to M.rtb

3l)0it3

Gross Profit 25,489,26s 32,340,595

[€ss: Non Busitress Income

Reserve for exc€otional lo6"s€s 1r,452,521 8,000,000

Gain from share lllde 1.603243
Dividend Income 107,378

Toarl Noir btrsharc ldcoma 13,rzt,r11 8,000,000

Basit,'€',s lrrco,e 12,3r6,123 21,310,595
Corporate TII Rrt 37.tr/. 31.{/.

B$iness Income @7-5% 4,618,546 9,127,7n

Gain from share trade(alo% 160.324
Dividend Income@207o 21,476

ProvisioD for talitioo 4t00J46 9,127,Tn

Efr.rtiv. Tar Rra. 18.83% 28220/o

ffi


